Commodity Export Projections, 2005

Key Changes -- Fiscal '04 to Fiscal ‘05

_ Aug A
Final| FY '04| FY ‘O 04/0
FY 2003 For. PrOJ Main Reasons

Wheat & Flour ($ Bil 4.027
Soybeans & meal ($ Bil 7.640 m
Cotton ($Bil 2854| 47| 31| -1.6] () pricevolume

Livstk Prods ($Bil) --aa

Wheat mmt 24 296 m +) Black Sea/EU competition
Sovbeans & Meal (mmt 33.971 +) US crop: strong China demand
Cotton (mmt 2.514 -.-

No country projections available until November 2004.



